Resources and Reserves

The Company révienws and reparts its Ore Resarves and Minaral Rasourcas at least annually. The date of reparting is 30
June gdch yoar, Bo comcide with the Company’s end of inancial year Balance date. 1T there are any mateénal changes ta i
Ore Reserves and Mineral Resource estimates for the Company™s mining projects over the courge of the year, the Company
is required to report these changes.

Kathleen Valley Lithium Project

The Kathlean Valley Project Mineral Resource astimate:

The Company reported its maiden Mingral Resource estimate for the Kathleen Valley Lithium Project inWestern Australia
on 4 Septermber 2018. The Company has since announced updated Mineral Resource estimates for the Project on'@ July
20148, 11 May 2020, 8 April 2021 and 30 June 2024, A full update to the Mineral Resource estimate has been prepared due
to considerations for mining depletion, updated geological information and interpratation, and aperational experiencea.

Durimg the period, Liontown underiook grade contral drilling to support the opan pit and underground operations. Thea
data from this drilling. open pit and underground mapping, and depletion from the open pit and underground mining werea
incorporated into gealogical modelling and resource estimation work, The results after mining depletion confirmed that
there were no matenal changes o the Mireral Resourcs estimate during the yvear ended 30 June 2025,

Mineral Resources are inclusive of Ore Reserves.

A at 30 June 2024 As at 30 June 2025 % Dilerance
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TOTAL 155 1.34 130 160 1.33 130 2% 1% T

Peported v LLO cn-cAf gradas of Q4% Tor open pit s 0085 for wrsder ground malerisl, which aligns with he gperstional sciiaties of Kathloen Valley
and thee updated One Reserve estimabe

Figures hove been depbeted for mining actelies bor the relevant FY surfaces
Tonnages and grades have been rounded o rellect the relative uncedainty of the estimate, which may couse nconsstencies in the tofals.

224 and 2020 Mineral Resource Ta 0, grades reporbed fo two significand higures.

"Liontown ),

The Kathleen Valley Project Ore Reserve:

The Company reporied its maiden Ore Reserve as part of the Preliminary Feasibality Study on @ December 20M9. Major
updates were reported in Bolober 2020 and Movermber 2021, The Cre Reserve estimate wos mast recently updated in the
Fy24 Annual Report 1o shareholders at 30 Jung 2024 reflecting no material change since 2021 4 full update 1o the Ore
Resarees estimate has been prepared at 30 June 2025 due to changes in the mine design, 12 monthe of mining dealetion,
changes to the mine operating strategy, updated costs, and changes 1o assumptions and madifying factors based on
operating and processing experiance.

At 30 June 2025 all site infrastrecture was complate and operational, with successful completion of processing ramp-

up. 11 months of milling operations, paste plant commissioning, and a full year of mining in both the Kathleen's Corner
open pit and Kathleen Valley undergrowend, Open pit mining progressed through the main gre 2one and is on schedule for
completion in December 2025, and underground preduction mining (stoging] commenced m April 2025 and is ramping up
on sehedule. Sinee the previous Ore Resans update, Loantown updated the andergeound mine design and fimal ogen pit
dasigns focusing on producing a low Fe,0, flotation feed and ramg-up of underground production. Mining and processing
costs have been updated to reflect operational experience and the updated operating strategy based on current
spodumends pricing. Ore sorting wia on-site gre sorting traing and operational processing cxperience has demonstrated
that & combination of ore sorting and OSP direct feed as part of the ROM blend can produce a viable fiotation feed from
high Fe, ), mineralisation. The Ore Reserve astimate at 30 June 2025 reflecis no material change atter moning depletion

Ag at 30 June 2024 Ag at 30 June 2025 % Difference
STOCKPILES
Proved 06 0.28 no 0.9 0o7 160 50%  A2%  +45%
OPENPIT
Proved a0 1.26 189 06 124 155 B1% 4% 8%
Frobable 03 0.54 139 0.0 122 161 100%  +30%  4I6%
Subtotal Open Pit 24 123 185 0.6 124 155 82%  +0B% 6%
m“"’”"" LT 118 173 15 108 158 6% -96%  -90%
UNDERGROUMND
Proved . . . 68 131 1s . . .
Probabla 85.2 134 120 634 1,32 18 28%  14%  -03%
wm 652 L34 120 702 1.32 18 +76% 5%  -06%
TOTAL 69.2 1.34 123 N7 1.32 19 +36% 8%  -3I%
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paricd (Fy 2006, FY 2027 and FY2028 omnward], ming mrea (Mt Bann or KW and mising meshod. &niscremental LigDoout-of grede of 0 5%.0 55% has

by uisaed for underground development depernding on the schedule penod. The Dre Reseras is based on WS 5822 SOy (sbockpibis and open oot and
USSEER S0iden (Fy2025). USS30ardme (FY 20271, and LUSSLI2GE DM (FY202E orwandlidsl fundargnossd) FOE S5ED pricing astumptions & LISS-AUS
pxchange rade of QES (FYA02E6] and 000 FYA02T crwaed.

Stockpdes, opan pit and underground figures exclude one sot rejecs

Tormages and grades hayve been rounded 1o reflect the relative uncedainty of the estimate, which may cause moonssiencies in the totals. Ore Reserves
e fmllona reporied o one decimal ploce. Hon:2ens borees rounded 1o 0D ore repoted wiith nssooabed grades.



