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27 November 2024 

 

2024 AGM Chair address and presentation 
 
Liontown Resources Limited (ASX : LTR) (“Liontown” or the “Company”) is pleased to provide a copy of the 
Chair address and Managing Director’s presentation which will be delivered to shareholders at the Liontown 
Annual General Meeting today.  
 

This announcement has been approved for release by the Managing Director, Tony Ottaviano.  

 

Further Information 
Investors  
Leanne Kite 
Investor Relations Manager 
T: +61 401 438 850 
E: lkite@ltresources.com.au 

 Media 
Luke Forrestal 
GRA Partners 
T: +61 411 479 144 
E: luke.forrestal@grapartners.com.au 

 
About Liontown Resources 
Liontown Resources (ASX:LTR) is a responsible battery minerals provider. With our tier-one credentials, world-class 
assets and strategic partners, our mission is to power a sustainable future by ensuring a reliable supply of essential 
minerals. We currently control two major lithium deposits in Western Australia and aim to expand our portfolio through 
exploration, partnerships and acquisitions. In addition, we look to participate in downstream value-adding where 
control of the deposit provides a strong competitive advantage. To learn more, please visit: www.ltresources.com.au. 
 
Important Information 
Refer to Important Information Notice and Disclaimers on page 2 of the accompanying presentation. 
 
Follow us on: 

   
 
  

http://www.ltresources.com.au/
https://www.linkedin.com/company/liontown-resources-limited
https://twitter.com/LiontownRes
https://www.facebook.com/liontownres
https://www.instagram.com/liontownres/
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Chair address 
 
Fellow shareholders, it is a great pleasure to be in front of you here today to report on an extraordinary year 
for Liontown. 

A little over two and a half years ago, we set ourselves a target to develop, commission and deliver first 
production by mid-2024.  I am proud to say we achieved that goal – delivering first concrete to first 
concentrate in just 19 months. 

It has been a productive year of delivery for Liontown.  This last year we have: 

• Finished construction and commissioned our dry and wet plant at Kathleen Valley; 

• Moved over 9 million Bank Cubic Metres since commencement from the open-pit at Kathleen Valley, 
stockpiling 674,000 tonnes of ore to the end of the September quarter; 

• Commenced mining underground with the blasting the first of our 6 underground portals finishing the 
September quarter with 5,300 metres of underground development; 

• Achieved first production on-schedule and exported the first three shipments of spodumene from 
Geraldton, achieving a premium price to the spot market at the time of sale. 

• With our energy partner Zenith, commissioned Australia’s largest off-grid hybrid power station which is 
helping Liontown produce some of the lowest-carbon spodumene anywhere in the world; 

• Expanded our partnership with foundation offtake customer LG Energy Solution with a US$250 million 
funding arrangement to complete the build of Kathleen Valley and fund our ramp-up; and 

• Redesigned our mine plan to adapt to the challenging lithium market we are currently operating in. 

Looking back it has been a year of delivery that has positioned Liontown for long-term success as we become 
a globally significant lithium producer. And we will continue to deliver - applying the same discipline to our 
ramp up and ongoing operations as we did during the development, construction and commissioning of 
Kathleen Valley. 

We have confidence that our early ramp-up performance will continue into steady-state operations. 

On matters outside our control - such as the global price of lithium - we will continue to adapt to the 
conditions before us to protect and create long-term shareholder value.  

The depth and speed of the fall of the lithium price surprised many.  The continued lower pricing levels which 
are expected to endure throughout financial year 25, meant we have had to pivot as a Company and redesign 
our mine to prioritise higher margin underground ore while reducing our operating and capital costs. 

Our revised 2.8 Mtpa mine plan is designed to ensure Liontown can fulfil its customer commitments, while 
focusing on cash optimisation and cost of production through the cycle.   

We also retain optionality to revisit an expanded mine plan and embedded growth optionality in the process 
plant to take advantage of any future market recovery.   
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A key advantage of underground mining is the flexibility it provides to target higher grade ore in the low-
price environment to maximise our returns.  It is something you cannot do easily in an open-pit. 

We have begun to see some lithium production removed from the market and we remain confident that the 
demand/supply balance will begin to level out over the medium-term which will lead to a more realistic and 
sustainable price for spodumene.  It is the world-class quality of our Kathleen Valley operation that affords 
us the ability to pivot in the market and it’s what makes us a globally significant player in this industry. 

The importance of Kathleen Valley has been recognised by our foundation strategic partner LG Energy 
Solution, who like Liontown have taken the long-term view for lithium by investing US$250 million in 
Liontown via a Convertible Note and expanded offtake arrangements.  

The significance of this long-term partnership to Liontown cannot be understated.  It was only made possible 
because of the high quality of Kathleen Valley, the Liontown team and LG Energy Solution’s confidence in the 
long-term prospects of lithium. 

LG Energy Solution is one of the world’s leading manufacturers of lithium-ion batteries.  We are delighted to 
have taken a major step forward in our strategic partnership with our foundational customer and thank them 
for their ongoing confidence in Liontown. 

As I close and hand over to Tony for his presentation, I wish to say a big thank you to Tony Ottaviano and our 
executive team, along with our 298 employees for your continual contribution as we operate for the present 
and plan for the future. 

Thank you to the Tjiwarl people in working with Liontown in partnership to help successfully deliver the 
Kathleen Valley Lithium Operation.    

I also wish to thank the regional communities of Wiluna, Sandstone, Leinster, Yalgoo, Mount Magnet and 
Geraldton.  The Kathleen Valley Lithium Operation touches all of your communities in some way and we 
thank you for your support.   

To my fellow Directors, thank you for your efforts in our year of delivery.   We look forward to continuing to 
deliver for Liontown and our shareholders. 

I also would like to pay tribute to the two long-serving Directors we farewelled during the year, Craig Williams 
and Anthony Cipriano. 

Craig was a founding Director of our Company when we first listed on the ASX in 2006 and made an enormous 
contribution with his commercial and operational expertise through discovery, development and 
construction of Kathleen Valley. 

Anthony joined our board in 2014 and served as our lead independent Non-Executive Director, as well as 
Chair of the Audit Committee and a member of the Remuneration Committee.  Anthony played an important 
role on corporate governance and commercial matters through Liontown’s progression from explorer to 
developer. 

Both have been integral to the success of Liontown to date and I want to thank you both for your 
contribution. 

I also wish to welcome Ian Wells who joined our Board at the beginning of the year.  Ian is a great addition 
to Liontown with over 20 years of operational and finance experience in the industry including serving as the 
CFO of ASX Top 10 Company Fortescue.   
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 To the entire team at Liontown led by Tony Ottaviano, thank you for your ongoing dedication and efforts 
and achievement.  We have the plan and top calibre team in place to continue delivery for Liontown. You 
should all be immensely proud of what we have built together so far. 

And finally, my fellow shareholders, thank you for your ongoing support and engagement in Liontown.  We 
are very lucky to have such an engaged investor base and on behalf of the Board and Management team, we 
remain focused on delivery at Kathleen Valley and creating long-term value for you. 

I’ll hand over to Tony for his address and I will be here to answer your questions and enjoy your company 
when formalities conclude.  Thank you. 

 
ENDS 
 
 
 





































NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES

Open pit mining – Kathleen’s Corner 

18

• Underpinned by Proved and Probable Ore Reserve of 3.4Mt at 1.23% Li2O at 30 
June 2024

• Started mining in January 2023 – 9.1m BCM moved since commencement

• Building ROM Stockpile to 1Mt of clean ore and OSP material for underground 
transition and waste used for construction

• Open pit mining scheduled to conclude mid FY26

Qtr since commencing mining operations
(31 January 2023 – 30 September 2024)

Cumulative Total Material Moved (BCM)

0.7M

2.3M

3.9M

5.3M

6.4M

7.7M

9.1M

Mar 2023 Jun 2023 Sep 2023 Dec 2023 Mar 2024 Jun 2024 Sep 2024

QoQ 42% growth rate
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Underground Mining Commenced

19

Qtr since commencing mining operations
(November 2023 – September 2024)

Cumulative UG Development Metres

• Underpinned by Probable Ore Reserve of 65.2Mt at 1.34% Li2O at 30 June 2024

• Started mining in November 2023 – ~3,500 underground development metres 
completed at 30 June 2024 and ground conditions and wear rates as expected

• Well supported by our mining partner Byrnecut, we have delivered jumbo 
development rates of 311 metres per jumbo per month for the September 2024 
Quarter

First development ore successfully extracted from Mt Mann in August 
2024, with stoping to commence Q4 FY25

 ~5,300 total development metres completed as at end of Q1 FY2025

~350 

~1,890 

~3,500 

~5,300

Dec 2023 Mar 2024 Jun 2024 Sep 2024

QoQ 52% growth rate 
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4th Generation Processing Plant Commissioned

20

• 100% whole ore flotation flowsheet design tailored to our ore body characteristics

• Designed and constructed using Tier-1 equipment, engineers and contractors

• Over 400 flotation tests to prove flowsheet design as well as incorporating lessons from 1st generation plants

• Designed to deliver spodumene concentrate at a grade of 6% Li2O (SC6.0) and low-cost capital 4Mtpa expansion 
optionality

69%

87% 91%

August September October
Month since first production

(31 July 2024 – 31 October 2024)

Plant Availability – monthly average (%)

35%

51% 52%

August September October
Month since first production

(31 July 2024 – 31 October 2024)

Recovery – monthly average (%)

Initial design and test work has proven successful, with plant availability achieving 91% after four 
months of operation (as at 31 October 2024), and 52% average lithia recoverability in month of 

October
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Australia’s Largest Off-grid Hybrid Power Station

21

• In partnership with our key power provider Zenith, we have built a 95MW Hybrid Powerstation, 
comprised of:

‒ Five 6MW wind turbines, >210m in height

‒ 16MW solar farm comprising 31,000 solar panels over 12 hectares 

‒ 18MW battery energy storage system

‒ 27MW of gas generation (100% redundancy)

• This was achieved In 19 months while simultaneously building the Kathleen Valley project

Commissioned and ramping up production using renewable energy

 Achieved average of 86% of renewable power penetration in Q1 FY25



Kathleen Valley to 
lead the way in FY25

22
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FY25: Strong start - Ramp-up performance

23

Notes:
1. Production and plant metrics represent the period from first production; 31 July 2024 to 31 October 2024
2. Sum of concentrate produced reported in the “Quarterly Activities Report” dated 30 October 2024 and concentrate produced reported in the “Kathleen Valley Update and Guidance” dated 11 November 2024.

October 2024 month average

Plant availability

91%
Lithia recovery

52%

to date to offtake and spot 
customers, with revenue 
received

October 2024 month average

Spodumene Concentrate 
Production

~53 kdmt2

Processing

485 kdmt

Spodumene concentrate 
produced from 31 July 2024 to 
31 October 2024

Processed from 31 July 2024 to 
31 October 2024

Spodumene Concentrate 
Sales

3 shipments

Tantalite Concentrate  
Production 

~70t  
Tantalite concentrate produced 
following circuit commissioning 
in October 2024
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Strategic partnership: Financial strength and optionality

Expanded strategic partnership with foundational customer LG Energy Solution secured Kathleen Valley ramp-up, 
with collaboration on future value-maximising opportunities

24

US$250 million convertible note provides balance sheet strength to support 
Kathleen Valley ramp-up to steady state production

Long-term partnership, including expanded 15-year offtake agreement, 
reinforces tier-one qualities of Kathleen Valley and Liontown’s position as an 
emerging producer of high quality, fully IRA-compliant battery materials

Joint venture to investigate feasibility to develop an IRA-compliant refinery

1 ASX Announcement dated 2 July 2024 “Strategic partnership with LG Energy Solution to deliver long term funding for Kathleen Valley”  
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Expected A$775 – 855 per dmt SC6 sold unit operating cost (FOB)2 for H2 FY25
Focus on cash optimisation is expected to yield strong results and a good cost structure for the cycle

Disciplined capital and cost management
Up to $100m savings and deferrals expected to be captured through Business Optimisation Program

Adapting quickly to the low-price environment 

25

Revised mine plan designed to deliver 2.8Mtpa production rate from end of FY271

Focus on high margin tonnes, with expected reduction in development and fixed costs resulting from some 
~38,000 less development metres in FY25-30

Kathleen Valley’s Tier-1 resource and operation provide optionality to adapt to changing market conditions, positioning Liontown for long-
term success 

Expansion optionality is preserved in the mine and processing plant when market conditions improve

Future optionality retained
Ability to revisit an expanded mine plan and embedded growth optionality in the process plant when market 
conditions improve

1.  ASX Announcement: Liontown “Kathleen Valley update and H2 FY25 guidance” dated 11 November 2024.
2. H2 FY25 Guidance - Unit operating cost (FOB excluding freight and royalties) includes mining, processing, transport, port charges, and site based general and administration costs and is net of any tantalite by-product credits. It is calculated on an incurred basis and 
includes inventory movements and credits for capitalised mine costs, and it excludes depreciation of fixed assets and right of use leases, and amortisation of capitalised mine costs.
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Delivering long-term value to shareholders

Powering Tomorrow, Respecting Today.

 Asset Quality

• Kathleen Valley’s tier-1 resource, jurisdiction and customers provide basis to adapt to prevailing market 
conditions 

• Well positioned on the cost curve

 Track Record of Delivery
• Delivered globally-significant greenfields project in just 19 months, incorporating concurrent development 

of process plant, open pit and underground mines, standalone hybrid power solution and all associated 
infrastructure

 Commercial Excellence
• Active spot market participation to drive better pricing transparency and outcomes

• Tier 1 customers and IRA compliant to support western supply chain

 Future Focused
• Liontown to remain responsive and committed to ‘doing what we say we will do’

• Optionality retained with ability to revisit expansion when market conditions improve

26
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Video Highlights

27

Watch online: https://www.youtube.com/watch?v=uf5_FsP8xjc

https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fwatch%3Fv%3Duf5_FsP8xjc&data=05%7C02%7Clkite%40ltresources.com.au%7C34f1cffe776b47abdf7408dd0dea618d%7C32e28b0098f243659d0c9ccc9897f5d1%7C0%7C0%7C638682022495952470%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=BTlf9eDcTe7FVMdjBuYhgPWXEDoKGKNYn1PMLt38ih4%3D&reserved=0


Questions

liontown-resources-limited @LiontownRes @LiontownResLiontown Resources ltresources.com.au/#subscribe
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For more information:

Leanne Kite
Investor Relations 
Liontown Resources

lkite@ltresources.com.au
+61 401 438 850

mailto:sbeccarelli@ltresources.com.au
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